APPENDIX.                          809
with the smallest number, with which it can go into operation at all. It would thus be not less than two or three years, before we should be joined by all who mean to be with us; \ve should not fall to pieces by our own weight; wo should grow up slowly and strong; and the attractiveness of our experiment would win to us all whose society we should want.
The step now to be taken at once is the procuring of funds for the necessary capital. According to the present modification of our plan, a much less sum will bo required than that spoken, of in our discussions at Concord. We thought then $50,000 would be needed ; I find now, after a careful estimate, that $30,000 will purchase the estate and buildings for ten families, and give the required surplus for carrying on the operations for one year.
We propose to raise this sum by a subscription to a joint stock company, among the friends of the institution, the payment of a fixed interest being guaranteed to the subscribers, and the subscription itself secured by the. real estate. No man then will be in danger of losing ; he will receive as fair an interest as he would from any investment, while at the same time he is contributing towards an institution, in which while the true use of money is retained, its abuses are clone away. The sum required cannot come from rich capitalists ; their instinct would protest against such an application of their coins ; it must be obtained from those who sympathize with our ideas, and who are willing to aid their realization with their money, if not by their personal coopera-